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GST Filing Training Online: Common Errors
Explained

Are you struggling to correctly file your GST returns? It is essential to accurately file your GST returns
as a business owner, accountant or tax professional so as to avoid any penalties, notices, and/or
delays in refunds. Therefore, professionals take part in GST filing training online to ensure they will
remain compliant and will feel confident taking the next step forward. This article will examine some
of the most common mistakes made with GST filings, and the ways this type of training can help you
avoid them.
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The biggest mistake taxpayers
@ ACT & RULES make when filing their GST
returns is that they enter an
incorrect GSTIN number by
one digit. Proper GST filing
training will instruct you how
' NOTICE, DEMAND, REFUND ORDER \ to verify the correctness of a

— 4 GSTIN before filing and cross-
check for discrepancies, should
they exist.
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e Improper Input Tax Credit Claims

Businesses may submit a claim for ITC before they have the invoices available to support it, or they
may forget to reverse the ITC where the product or service has not been used for a productive
purpose. Professional training courses covering Input Tax Credit eligibility criteria and ITC
documentation standards will help IRS-registered businesses avoid costly mistakes.




e Failure To File
Documents By The
Deadline

Not submitting a Business Income
Tax Return by the statutory
deadline will result in a late penalty
fee and interest. With the
availability of online courses on the
completion of GST filing processes
and practical guidance on GST filing
timelines, penalty calculations, and
how to prevent late fees, small
businesses can avoid costly mistakes.
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e Miscalculation Of GST Payable

Miscalculating either the applicable GST rate or the taxable value of GST can have a significant
adverse impact on your taxable liability. A structured professional development course will allow
participants to accurately and comprehensively quantify the GST rate, apply the correct rules of place
of supply, and utilize correct computation methods.

Conclusion

GST rules are constantly changing, and there is a lot of misleading information to confuse businesses
that are trying to learn by relying on various sources. This can be solved by taking an in-depth GST
filing training online course that teaches you how to accurately prepare and file your return using
correct available information, clear examples, and instructional direction.

If you require a quality training course in GST filing, please contact RTS Professional Study for

assistance at 7530813450.
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